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Independent Auditors' Report 

 

Honorable Mayor and Board of Aldermen 
City of Oronogo 
Oronogo, Missouri 

 

 

Report on the Audit of the Financial Statements 

Opinions 

We have audited the accompanying modified cash basis financial statements of the governmental activities, the 
business-type activities, and each major fund of the City of Oronogo, Missouri, as of and for the year ended June 30, 
2025, and the related notes to the financial statements, which collectively comprise the City’s basic financial statements 
as listed in the table of contents.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective modified 
cash basis financial position of the governmental activities, the business-type activities, and each major fund, of the City 
of Oronogo, Missouri, as of June 30, 2025, and the respective changes in the modified cash basis financial position and, 
where applicable, cash flows thereof for the year then ended in accordance with the basis of accounting described in 
Note 1.  

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our 
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the 
Financial Statements section of our report. We are required to be independent of the City of Oronogo and to meet our 
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Basis of Accounting 

We draw attention to Note 1 of the financial statements, which describes the basis of accounting.  The financial 
statements are prepared on the modified cash basis of accounting, which is a basis of accounting other than accounting 
principles generally accepted in the United States of America. Our opinions are not modified with respect to this matter. 
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Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the 
modified cash basis of accounting described in Note 1, which includes determining that the modified cash basis of 
accounting is an acceptable basis for the preparation of the financial statements in the circumstances.  Management is 
also responsible for the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the City’s ability to continue as a going concern for 
twelve months beyond the financial statement date, including any currently known information that may raise 
substantial doubt shortly thereafter. 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinions. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an 
audit conducted in accordance with generally accepted auditing standards will always detect a material misstatement 
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, 
they would influence the judgment made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
City’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the City’s ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified 
during the audit. 
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Other Information  

Management is responsible for the other information. The other information comprises the budgetary comparison 
schedules, but does not include the basic financial statements and our auditors’ report thereon. Our opinions on the 
basic financial statements do not cover the other information, and we do not express an opinion or any form of 
assurance thereon. 

In connection with our audit of the basic financial statements, our responsibility is to read the other information and 
consider whether a material inconsistency exists between the other information and the basic financial statements, or 
the other information otherwise appears to be materially misstated. If, based on the work performed, we conclude that 
an uncorrected material misstatement of the other information exists, we are required to describe it in our report. 

 

 

 

KPM CPAs, LLC 
Springfield, Missouri  
February 19, 2026 
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Governmental Business-Type

Activities Activities Total

Assets

Cash and cash equivalents - unrestricted 374,041$              450,680$              824,721$              

Investments - unrestricted 1,517,703             -                             1,517,703             

Cash and cash equivalents - restricted 651,737                274,918                926,655                

Total Assets 2,543,481$          725,598$              3,269,079$          

Net Position

Restricted 651,737$              274,918$              926,655$              

Unrestricted 1,891,744             450,680                2,342,424             

Total Net Position 2,543,481$          725,598$              3,269,079$          

 

 



City of Oronogo 

Statement of Activities – Modified Cash Basis 

Year Ended June 30, 2025 

 

See accompanying Notes to the Financial Statements. 
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Operating Capital Business-
Charges for Grants and Grants and Governmental Type

Disbursements Services Contributions Contributions Activities Activities Total
Functions/Programs

Governmental Activities
Administrative (545,161)$        230,614$         950$                -$                     (313,597)$         -$                       (313,597)$         
Police (570,944)          108,410           34,454 17,205             (410,875)           -                          (410,875)           
Municipal court (55,006)            -                        -                        -                        (55,006)             -                          (55,006)             
Streets (145,352)          -                        -                        -                        (145,352)           -                          (145,352)           
Park (14,518)            -                        -                        -                        (14,518)             -                          (14,518)             
Debt service (6,804)              -                        -                        -                        (6,804)                -                          (6,804)                

Total Governmental Activities (1,337,785)      339,024           35,404             17,205             (946,152)           -                          (946,152)           

Business-Type Activities
Water and sewer (1,159,195)      1,156,812        -                        -                        -                          (2,383)                (2,383)                

Total Business-Type Activities (1,159,195)      1,156,812        -                        -                        -                          (2,383)                (2,383)                
Total Government (2,496,980)$    1,495,836$      35,404$          17,205$          (946,152)           (2,383)                (948,535)           

General Receipts
Ad valorem taxes 141,211            -                          141,211            
Sales taxes 303,616            -                          303,616            
Franchise taxes 159,051            -                          159,051            
Motor vehicle taxes 144,133            -                          144,133            
Payment in lieu of taxes 66,281               -                          66,281               
Interest 112,604 20,240               132,844            
Other receipts 16,337 -                          16,337               

Special Items
Sale of assets 149,460            -                          149,460            
Financed purchase proceeds 42,411               -                          42,411               

Transfers (1,327)                1,327                 -                          

Total General Receipts, Special Items, and Transfers 1,133,777 21,567               1,155,344         

Changes in Net Position 187,625            19,184               206,809            

Net Position, Beginning of year 2,355,856         706,414            3,062,270         
Net Position, End of year 2,543,481$       725,598$          3,269,079$       

Program Receipts and Changes in Net Position
Net (Disbursements), Receipts
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Statement of Assets and Fund Balances – Governmental Funds – Modified Cash Basis 

June 30, 2025 

 

See accompanying Notes to the Financial Statements. 
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American Total

General Street Stormwater Rescue Plan Governmental

Fund Fund Fund Act Fund Funds

Assets

Cash and cash equivalents - unrestricted 374,041$          -$                        -$                        -$                        374,041$          

Investments - unrestricted 1,517,703         -                          -                          -                          1,517,703         

Cash and cash equivalents - restricted 9,068                 99,716               542,953            -                          651,737            

Total Assets 1,900,812$       99,716$            542,953$          -$                        2,543,481$       

Fund Balance

Restricted for

Law enforcement training 8,019$               -$                        -$                        -$                        8,019$               

Judicial education 1,049                 -                          -                          -                          1,049                 

Stormwater sales tax -                          -                          542,953            -                          542,953            

Streets -                          99,716               -                          -                          99,716               

Unassigned 1,891,744         -                          -                          -                          1,891,744         

Total Fund Balances 1,900,812$       99,716$            542,953$          -$                        2,543,481$       

Special Revenue Funds

 

 



City of Oronogo 

Statement of Receipts, Disbursements, and Changes in Fund Balances – Governmental Funds – Modified Cash Basis 

Year Ended June 30, 2025 

 

See accompanying Notes to the Financial Statements. 
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American Total

General Street Stormwater Rescue Plan Governmental

Fund Fund Fund Act Fund Funds

Receipts

Taxes 534,436$         215,888$         63,968$           -$                      814,292$         

Licenses and permits 24,621             -                         -                         -                         24,621             

Intergovernmental receipts 51,659             -                         -                         -                         51,659             

Charges for services 205,993           -                         -                         -                         205,993           

Fines and forfeitures 108,410           -                         -                         -                         108,410           

Miscellaneous 109,329           3,399                3,715                13,448             129,891           

Total Receipts 1,034,448        219,287           67,683             13,448             1,334,866        

Disbursements

Current

Administrative 450,795           -                         -                         -                         450,795           

Police 570,944           -                         -                         -                         570,944           

Municipal court 55,006             -                         -                         -                         55,006             

Streets -                         145,352           -                         -                         145,352           

Stormwater -                         -                         48,668             45,698             94,366             

Park -                         -                         14,518             -                         14,518             

Debt service

Principal and interest 6,804                -                         -                         -                         6,804                

Total Disbursements 1,083,549        145,352           63,186             45,698             1,337,785        

Excess (Deficit) of Receipts over Disbursements (49,101)            73,935             4,497                (32,250)            (2,919)              

Other Financing Sources (Uses)

Sale of assets 149,460           -                         -                         -                         149,460           

Finance purchase proceeds 42,411             -                         -                         -                         42,411             

Transfers in (out) -                         (1,327)              428,675           (428,675)          (1,327)              

Total Other Financing Sources (Uses) 191,871           (1,327)              428,675           (428,675)          190,544           

Net Change in Fund Balances 142,770           72,608             433,172           (460,925)          187,625           

Fund Balance, Beginning of Year 1,758,042        27,108             109,781           460,925           2,355,856        

Fund Balance, End of Year 1,900,812$      99,716$           542,953$         -$                      2,543,481$      

Special Revenue Funds

 

 



City of Oronogo 

Statement of Net Position – Proprietary Funds – Modified Cash Basis 

June 30, 2025 

 

See accompanying Notes to the Financial Statements. 
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Water and

Sewer Fund

Assets

Cash and cash equivalents - unrestricted 450,680$             

Cash and cash equivalents - restricted 274,918               

Total Assets 725,598$             

Net Position 

Restricted 274,918$             

Unrestricted 450,680               

Total Net Position 725,598$             

Enterprise Fund

 

 



City of Oronogo 

Statement of Receipts, Disbursements, and Changes in Net Position – Proprietary Funds – Modified Cash Basis 

Year Ended June 30, 2025 
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Water and

Sewer Fund

Operating Receipts

Charges for services 1,153,975$         

Other 2,837

Total Operating Receipts 1,156,812           

Operating Disbursements

Wages and benefits 291,557

Professional services 29,238

Utilities 73,398

Insurance 44,845

Supplies 10,857

Travel, meetings, and dues 2,364

Vehicle expense 8,322

Repairs and maintenance 239,941

Payment in lieu of taxes 64,350                 

Sewer plant 50,389

Miscellaneous 4,607

Total Operating Disbursements 819,868              

Operating Income (Loss) 336,944              

Nonoperating Receipts (Disbursements)

Interest receipts 20,240

Capital outlay (10,547)               

Debt service

Principal (172,775)

Interest (155,055)

Fees (950)

Total Nonoperating Receipts (Disbursements) (319,087)             

Net Income (Loss) Before Transfers 17,857                 

Transfers in (out) 1,327

Net Income (Loss) 19,184                 

Net Position, Beginning of Year 706,414

Net Position, End of Year 725,598$            

Enterprise Fund

 



City of Oronogo 

Statement of Cash Flows – Proprietary Funds – Modified Cash Basis 

Year Ended June 30, 2025 
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Water and

Sewer Fund

Cash Flows from Operating Activities

Cash received from customers 1,156,812$          

Cash (paid) to suppliers (528,311)              

Cash (paid) to employees (291,557)              

Net Cash Provided (Used) by Operating Activities 336,944               

Cash Flows from Noncapital Financing Activities

Transfers (to) from other funds 1,327                    

Net Cash Provided (Used) by Noncapital Financing 

Activities 1,327                    

Cash Flows from Capital and Related Financing Activities

Payment of bond principal (172,775)              

Payment of interest expense (155,055)              

Payment of fees (950)                      

Purchase of capital outlay (10,547)                

Net Cash Provided (Used) by Capital and Related Financing 

Activities (339,327)              

Cash Flows from Investing Activities

Interest received 20,240                  

Net Cash Provided (Used) by Investing Activities 20,240                  

Net Increase In Cash and Cash Equivalents 19,184                  

Cash and Cash Equivalents, Beginning of year 706,414               

Cash and Cash Equivalents, End of year 725,598               

Less Restricted Cash and Cash Equivalents 274,918               

Unrestricted Cash and Cash Equivalents 450,680$             

Reconciliation of Operating Income (Loss) to Net Cash 

Provided (Used) by Operating Activities

Operating income (loss) 336,944$             

Net Cash Provided (Used) by Operating Activities 336,944$             

Enterprise Fund
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1. Summary of Significant Accounting Policies 

The City of Oronogo, Missouri, (the City) operates as a fourth class city under an elected Mayor - Board of Aldermen 
form of government and provides the following services: public safety, streets, parks and recreation, planning and 
development, and general administrative services. Other services include water, sewer, and trash operations. 

The accounting policies of the City conform to the modified cash basis of accounting, which is a basis of accounting other 
than accounting principles generally accepted in the United States of America as applicable to governments. The 
following is a summary of the more significant policies. 

Financial Reporting Entity 

The City is organized under the laws of the State of Missouri and is a primary government governed by an elected five-
member Board. The City is not financially accountable for any other organization, nor is it a component unit of any other 
primary governmental entity. 

Basis of Presentation 

The basic financial statements include both the government-wide (the Statement of Net Position and the Statement of 
Activities) and fund financial statements. 

Government-Wide Financial Statements 

The Statement of Net Position and the Statement of Activities display information about the reporting government as a 
whole. They include all funds of the reporting entity. Governmental activities, which are financed mostly through taxes 
and intergovernmental receipts, are reported separately from business-type activities, which rely mostly on fees and 
charges for services for support. 

Fund Financial Statements 

The accounts of the City are organized on the basis of funds, each of which is considered a separate accounting entity. 
The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, 
fund balance, receipts, and disbursements. Government resources are allocated to and accounted for in individual funds 
based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The 
funds of the City are as follows: 

Governmental Fund Types 

General Fund: The General Fund is the general operating fund of the City. It is used to account for all financial 
resources not accounted for in other funds. 

Street Fund: The Street Fund is used to account for the proceeds of specific revenue sources that are restricted, 
committed, or assigned to expenditures for City streets. 

Stormwater Fund: The Stormwater Fund is used to account for the proceeds of specific revenue sources that are 
restricted, committed, or assigned to expenditures for stormwater improvements. 

American Rescue Plan Act Fund: The American Rescue Plan Act (ARPA) Fund accounts for the resources of 
federal grant revenue whose use is restricted for COVID-19 expenditures or the negative economic impacts of 
COVID-19.  

 



City of Oronogo 

Notes to the Financial Statements 

June 30, 2025 
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Proprietary Fund Types 

Water and Sewer Fund: The Water and Sewer Fund accounts for the activities and capital improvements of the 
City’s water and sewer operations. 

Basis of Accounting 

The government-wide Statement of Net Position and Statement of Activities, as well as the fund financial statements, 
are presented using the modified cash basis of accounting. This basis recognizes assets, net position/fund balance, 
receipts, and disbursements when they result from cash transactions. The modification to the cash basis relates to the 
presentation of investments. This basis is a basis of accounting other than accounting principles generally accepted in 
the United States of America and, as a result, these financial statements may not be suitable for another purpose. 

As a result of the use of the modified cash basis of accounting, certain assets and their related revenues (such as 
accounts receivable and revenue for billed or provided services not yet collected) and certain liabilities and their related 
expenditures/expenses (such as accounts payable and expenditures/expenses for goods or services received but not yet 
paid, and accrued expenditures and liabilities) are not recorded in these financial statements. 

If the City used the basis of accounting recognized as generally accepted in the United States of America, the fund 
financial statements for the governmental funds would use the modified accrual basis of accounting and the proprietary 
fund would use the accrual basis of accounting. All government-wide financial statements would be presented on the 
accrual basis of accounting and would include capital assets and long-term debt. 

Cash and Cash Equivalents 

For purposes of the statement of cash flows, the City considers all investments with an original maturity of three months 
or less to be cash equivalents.  

Investments 

Investments in non-negotiable certificates of deposit are carried at cost. 

Vacation and Sick Leave 

Use of accumulated vacation and sick leave by employees in future years is not expected to have a material impact on 
City disbursements in any one year. 

Property Taxes 

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied on November 1 and are due 
and payable at that time. All unpaid taxes levied November 1 become delinquent after December 31 of that year. 

Long-Term Debt 

Long-term debt arising from cash transactions is not reported in the government-wide financial statements or the fund 
financial statements, which is consistent with the modified cash basis of accounting. Debt proceeds are reported as 
other financing sources and payment of principal and interest are reported as disbursements. 
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Capital Outlay 

Capital assets are property and equipment purchases and are recorded as disbursements at the time the goods are paid 
for and received. 

Fund Balance Classification 

In the fund financial statements, governmental funds report aggregate amounts for five classifications of fund balances 
based on constraints imposed on the use of these resources as follows: 

Nonspendable fund balance: This classification includes amounts that cannot be spent because they are either a) 
not in spendable form or b) legally or contractually required to be maintained intact. 

Restricted fund balance: This classification reflects the constraints imposed on resources either a) externally by 
creditors, grantors, contributors, or laws or regulations of other governments; or b) imposed by law through 
constitutional provisions or enabling legislation. 

Committed fund balance: These amounts can only be used for specific purposes pursuant to constraints imposed 
by formal resolutions of the Board of Aldermen – the government’s highest level of decision-making authority. 
Those committed amounts cannot be used for any other purpose unless the Board removes the specified use by 
taking the same type of action imposing the commitment.  

Assigned fund balance: This classification reflects the amounts constrained by the City’s “intent” to be used for 
specific purposes, but are neither restricted nor committed. Assigned fund balances include all remaining 
amounts (except negative balances) that are reported in the governmental funds, other than the General Fund, 
that are not classified as nonspendable and are neither restricted nor committed. 

Unassigned fund balance: This fund balance is the residual classification for the General Fund. It is also used to 
report negative fund balances in other governmental funds. 

In circumstances when a disbursement is made for a purpose for which amounts are available in multiple fund balance 
classifications, fund balance is depleted in the order of restricted, committed, assigned, and unassigned. 

Net Position 

In the government-wide and proprietary fund financial statements, equity is displayed in two components as follows: 

 Restricted net position: Consists of the net position with constraints placed on the use either by (1) external 
 groups such as creditors, grantors, contributors, or laws and regulations of other governments; or (2) law 
 through constitutional provisions or enabling legislation. 

 Unrestricted net position: Consists of the financial position that does not meet the definition of “restricted.” 

When a disbursement is made for purposes for which both restricted and unrestricted net position (equity) are 
available, the City first applies restricted net position. 
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Program Receipts 

In the Statement of Activities, receipts that are derived directly from each activity or from parties outside the City’s 
taxpayers are reported as program receipts. These include charges for good, services, or privileges provided and 
operating grants and contributions. All other governmental receipts are reported as general. All taxes are classified as 
general receipts, even if restricted for a specific purpose. 

Operating Receipts and Disbursements 

Operating receipts and disbursements for proprietary funds are those that result from providing services and producing 
and delivering goods and services. All other receipts and disbursements are considered nonoperating. 

2. Cash & Cash Equivalents 

State statutes require that the City’s deposits be collateralized in the name of the City by the trust department of a bank 
that does not hold the collateralized deposits. As of June 30, 2025, all bank balances on deposit are entirely insured or 
collateralized. 

3. Investments 

Investments of the City as of June 30, 2025 consist of the following: 

Investment Type Maturity Total

Certificates of Deposit 1/19/26 1,517,703$         
 

Certificates of Deposit  

Certificates of deposit are classified as investments but are considered deposits for custodial risk determination.  State 
statues require that the City’s deposits be collateralized in the name of the City by the trust department of a bank that 
does not hold the collateralized deposits.  As of June 30, 2025, all Certificates of Deposit are entirely insured or 
collateralized with securities.   

Custodial Credit Risk  

For an investment, custodial credit risk is the risk that, in the event of failure of the counterparty, the City will not be 
able to recover the value of its investment. The City’s certificates of deposit are entirely insured or collateralized by a 
trust department of a bank that does not hold the collateralized deposits. 

Interest Rate Risk  

The City does not have a policy which addresses interest rate risk. 
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4. Restricted Assets 

Cash and cash equivalents, fund balance, and net position have been restricted as follows: 

Restricted Restricted

Cash and Cash Fund Balance/

Equivalents Net Position

General Fund

Law enforcement training 8,019$                 8,019$                 

Judicial education 1,049 1,049

9,068$                 9,068$                 

Street Fund

Streets 99,716$               99,716$               

Stormwater Fund

Stormwater sales tax 542,953$             542,953$             

Water and Sewer Fund

2016 A and B debt service reserve 114,612$             114,612$             

2023E debt service reserve 20,016                 20,016                 

2023E replacement and extension 26,400                 26,400                 

Customer utility deposits 113,890 113,890               

274,918$             274,918$             
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5. Assessed Valuation, Tax Levy, & Legal Debt Margin 

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied on November 1 and are due 
December 31. The county collects the property taxes and remits them to the City. 

The assessed valuation of the tangible property and the tax levies per $100 assessed valuation of that property were as 
follows: 

2024

Assessed Valuation

Real estate 26,838,136$        

Personal property 8,026,467             

34,864,603$        Total
 

2024

Tax Rates Per $100 of Assessed Valuation

General Fund .2584$                  

Street Fund .1233                     

.3817$                  Total
 

The legal debt margin at June 30, 2025, was computed as follows: 

Ordinary (1) Additional (2) Total

Constitutional Debt Limit 3,486,460$          3,486,460$          6,972,920$          

General Obligation Bonds Payable -                             -                             -                             

Legal Debt Margin 3,486,460$          3,486,460$          6,972,920$          

General Obligation Bonds

 

Under Article VI, Section 26(b) and (c), Missouri Constitution, the City, by vote of its qualified electors voting therein, 
may incur an indebtedness for any purpose authorized in the charter of the City or by any general law of the State of 
Missouri. The borrowings authorized by this section shall not exceed ten percent of the value of the taxable tangible 
property in the City. 

Under Article VI, Section 26(d) and (e), Missouri Constitution, the City, by vote of its qualified electors voting therein, 
may become indebted not exceeding in the aggregate an additional ten percent for the purpose of acquiring rights of 
way, constructing, extending, and improving streets and avenues, and/or sanitary or storm sewer systems; and 
purchasing or constructing waterworks, electric or other light plants, provided that the total general obligation 
indebtedness of the City does not exceed twenty percent of the value of the taxable tangible property in the City. 
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6. Long-Term Liabilities – Governmental Activities 

In November 2021, the City entered into a direct borrowing financed purchase agreement with Southwest Missouri Bank 
to purchase a Police vehicle. The agreement requires annual principal and interest payments through July 2025, 
including interest at 3.7%. 

In November 2024, the City entered into a direct borrowing financed purchase agreement with Southwest Missouri Bank 
to purchase a Police vehicle. The agreement requires annual principal and interest payments through July 2028, 
including interest at 5.5%.   

The City’s financed purchase agreements provide for the cancellation of the agreements at the City’s option on the 
renewal date each year, per state statue, however, the City does not foresee exercising its option to cancel. Therefore, 
this financed purchases are accounted for as a noncancelable financed purchases. 

The following is a schedule of the future minimum payments under the financed purchase agreements (assuming 
noncancellation): 

2021 2024

Year Ended Police Vehicle Police Vehicle

June 30, Agreement Agreement Total

2026 6,804$                 11,893$               18,697$           

2027 -                            11,893                 11,893             

2028 -                            11,893                 11,893             

2029 -                            11,893                 11,893             

Total Minimum Lease Payments 6,804                   47,572                 54,376             

Less Amount Representing Interest (246)                     (5,161)                  (5,407)              

Principal Balance, End of Year 6,558$                 42,411$               48,969$           
 

The following table is a summary of the changes in the long-term liabilities of the governmental activities: 

Balance Balance Amounts

June 30, June 30, Due Within

2024 Additions Retirements 2025 One Year

Direct Borrowing

2022 Police Vehicle 12,878$         -$                    6,320$           6,558$           6,558$           

2024 Police Vehicle -                      42,411           -                      42,411           10,371           

Compensated Absences 15,008           4,749             -                      19,757           -                      

Total 27,886$         47,160$         6,320$           68,726$         16,929$         
 



City of Oronogo 

Notes to the Financial Statements 

June 30, 2025 

 

22 

7. Long-Term Liabilities – Business-Type Activities 

Long-term liabilities for business-type activities at June 30, 2025, consists of the 2016A Combined Waterworks and 
Sewerage Refunding Revenue Bonds, 2016B Combined Waterworks and Sewerage Revenue Bonds, 2023E Combined 
Waterworks and Sewerage System Revenue Bonds, one financed purchase agreement and compensated absences. 

Revenue Bonds 

On August 18, 2016, the City issued $1,640,000 in Combined Waterworks and Sewerage Refunding Revenue Bonds for 
the purpose of refinancing the City’s 2005C Combined Waterworks and Sewerage Revenue Bonds. The bonds bear 
interest at the varying rate of 1.00% to 3.60%. Principal payments are due December 1 and interest payments are due 
June 1 and December 1 of each year. If the City defaults in the payment of principal or interest on the bonds as they 
become due for a period of 60 days after written notice specifying such default has been given to the City, by the 
registered owner of any bond then outstanding, then at any time thereafter and while such default continues, the 
registered owners of 25% in principal amounts of the bonds outstanding may, by written notice to the City, declare the 
principal of all bonds then outstanding to be due and payable immediately. Annual debt service requirements to 
amortize the principal on the bonds outstanding at June 30, 2025, are as follows: 

Year Ending June 30, Principal Interest Total

2026 60,000$               38,335$               98,335$               

2027 65,000                 37,525                 102,525               

2028 65,000                 35,805                 100,805               

2029 65,000                 33,888                 98,888                 

2030 70,000                 31,873                 101,873               

2031-2035 380,000               125,968               505,968               

2036-2040 460,000               58,075                 518,075               

1,165,000$         361,469$             1,526,469$         

Direct Placement

 

On August 18, 2016, the City issued $425,000 in Combined Waterworks and Sewerage Revenue Bonds for the purpose of 
constructing, furnishing and equipping improvements to the City’s combined waterworks and sewerage system. The 
bonds bear interest at the varying rate of 2.10% to 3.70%. Principal payments are due December 1 and interest 
payments are due June 1 and December 1 of each year. If the City defaults in the payment of principal or interest on the 
bonds as they become due for a period of 60 days after written notice specifying such default has been given to the City, 
by the registered owner of any bond then outstanding, then at any time thereafter and while such default continues, the 
registered owners of 25% in principal amounts of the bonds outstanding may, by written notice to the City, declare the 
principal of all bonds then outstanding to be due and payable immediately.  
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Annual debt service requirements to amortize the principal on the bonds outstanding at June 30, 2025, are as follows: 

Year Ending June 30, Principal Interest Total

2026 10,000$               11,425$               21,425$               

2027 10,000                 11,125                 21,125                 

2028 10,000                 10,825                 20,825                 

2029 15,000                 10,435                 25,435                 

2030 10,000                 10,035                 20,035                 

2031-2035 75,000                 43,443                 118,443               

2036-2040 80,000                 29,540                 109,540               

2041 120,000               2,220                   122,220               

330,000$             129,048$             459,048$             

Direct Placement

 

On June 20, 2023, the City issued $2,000,000 in Combined Waterworks and Sewerage Revenue Bonds for the purpose of 
constructing, furnishing and equipping improvements to the City’s combined waterworks and sewerage system. The 
bonds bear interest at the rate of 3.50%. Principal and interest payments are due June 20 of each year. If the City 
defaults on the payment of principal or interest on the bonds as they become due for a period of 60 days after written 
notice specifying such default has been given to the City, by the registered owner of any bond then outstanding, then at 
any time thereafter and while such default continues, the registered owners of the bonds outstanding may, by written 
notice to the City, declare the principal of all bonds then outstanding to be due and payable immediately. Annual debt 
service requirements to amortize the principal on the bonds outstanding at June 30, 2025, are as follows: 

Year Ending June 30, Principal Interest Total

2026 32,137$               67,863$               100,000$             

2027 33,262                 66,738                 100,000               

2028 34,426                 65,574                 100,000               

2029 35,631                 64,369                 100,000               

2030 36,878                 63,122                 100,000               

2031-2035 204,676               295,324               500,000               

2036-2040 243,092               256,908               500,000               

2041-2045 288,717               211,283               500,000               

2046-2050 342,904               157,096               500,000               

2051-2055 407,263               92,737                 500,000               

2056-2058 278,947               19,816                 298,763               

1,937,933$         1,360,830$         3,298,763$         

Direct Placement
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Financed Purchase Agreements 

On September 30, 2020, the City entered into a cancellable financed purchase agreement with NBH Bank for a sewer 
project in the amount of $1,560,500. The financed purchase agreement requires annual payments of $106,982 which 
includes interest at 3.3%. In the event of default, the Lender may declare all payments and other amounts payable. 

Although the financed purchase agreement provides for cancellation of the agreement at the City’s option at the 
renewed date, the City does not foresee exercising its option to cancel. The following is a schedule of future minimum 
payments under the financed purchase (assuming noncancellation): 

Year Ending June 30, Principal Interest Total

2026 76,875$               30,107$               106,982$             

2027 79,433                 27,549                 106,982               

2028 82,076                 24,906                 106,982               

2029 84,806                 22,176                 106,982               

2030 87,628                 19,354                 106,982               

2031-2035 483,864               51,046                 534,910               

2036 36,687                 638                       37,325                 

931,369$             175,776$             1,107,145$         

Direct Borrowing

 

The following table is a summary of the changes in the long-term liabilities of the business-type activities: 

Balance Balance Amounts

June 30, June 30, Due Within

2024 Additions Retirements 2025 One Year

Direct Placement

2016A Refunding Revenue Bonds 1,225,000$   -$                    60,000$         1,165,000$   60,000$        

2016B Revenue Bonds 340,000         -                      10,000           330,000         10,000          

2023E Revenue Bonds 1,969,509     -                      31,576           1,937,933     32,137          

Direct Borrowing

2020 Financed Purchase 1,002,568     -                      71,199           931,369         76,875          

Compensated Absences 9,021             -                      204                 8,817             -                     

4,546,098$   -$                    172,979$      4,373,119$   179,012$     
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8.  Risk Management 

The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and 
omissions; injuries to employees; and natural disasters. The City has transferred its risk by obtaining coverage from 
commercial insurance companies. In addition, it has effectively managed risk through various employee education and 
prevention programs. There has been no significant reduction in insurance coverage from the previous year. 

9. Claims & Adjustments 

The City participates in a number of programs that are fully or partially funded by grants received from other 
governmental units. Disbursements financed by grants are subject to audit by the appropriate grantor government. If 
disbursements are disallowed due to noncompliance with grant program regulation, the City may be required to 
reimburse the grantor government. As of June 30, 2025, disbursements have not been audited by grantor governments, 
but the City believes that disallowed disbursements, if any, based on subsequent audits, will not have a material effect 
on any of the individual government funds or the overall financial position of the City. 

10. Pledged Receipts 

The City has pledged future water and sewer customer receipts to repay the Series 2016A, 2016B and 2023E Combined 
Waterworks and Sewerage System Revenue Bonds issued to improve and expand the water and sewer system. The 
bonds are payable solely from water and sewer customer net receipts and are payable through 2058. Net receipts are 
receipts of the system less disbursements of the system. The total principal and interest remaining to be paid on the 
bonds is $5,284,280. Principal and interest paid for the current year and total customer net receipts were $220,848 and 
$336,944, respectively.  

11. Intermunicipal Agreements 

Wastewater Treatment Facilities and Treatment 

The Center Creek Wastewater Treatment Board provides wastewater treatment services to the citizens of Webb City, 
Carterville, and Oronogo, Missouri. In accordance with Missouri law, the Utility is operated by a Board of Directors. 
Bonded debt must be authorized by a resolution of the Board of Directors and approved by a vote of the citizens. The 
Center Creek Wastewater Treatment Board is a jointly governed organization between the cities of Webb City, 
Carterville, and Oronogo, Missouri, and authorized by an enactment of the Missouri General Assembly.  

The Board is a component entity of the City of Webb City, Missouri, because the City of Webb City appoints a voting 
majority, or five of ten members of the Board, which is comprised of: 

• The Mayors of Webb City, Carterville, and Oronogo. 

• Four citizens of Webb City, appointed by the Mayor and confirmed by the City Council. 

• Two citizens of Carterville, appointed by the Mayor and confirmed by the City Council. 

• One citizen of Oronogo, appointed by the Mayor and confirmed by the City Council. 
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The purpose of the Board is to provide responsibility for the operation, maintenance, and replacement of jointly 
constructed wastewater facilities, which include a wastewater facility, interceptor sewers, pumping facilities, and force 
main. In accordance with the inter-municipal agreement, ownership and responsibility for operation, maintenance and 
replacement costs are allocated to each city based on flow consumption of the previous year. These percentages are as 
follows: 

City of Webb City 82.91%

City of Carterville 9.61%

City of Oronogo 7.48%  

The Center Creek Wastewater Treatment Board issued separate financial statements that may be obtained by calling 
(417) 673-4651. 

12. Interfund Transfers 

Transfers between funds of the City for the year ended June 30, 2025, were as follows: 

Transfers In (Out)

Street Fund (1,327)$                  

Stormwater Fund 428,675                 

ARPA Fund (428,675)                

Water and Sewer Fund 1,327                      

-$                            
 

Transfers are made to (1) move receipts from the fund that statute or budget requires to collect them to the fund that 
statute or budget requires to disburse them, (2) use unrestricted receipts in the Enterprise Funds and General Fund to 
finance various programs accounted for in other funds in accordance with budgetary authorizations, and (3) reimburse 
various funds for amounts owed from the other funds. 

13. Commitments 

As of June 30, 2025, the City was committed to Cochran Engineering for engineering on the Stormwater project in the 
amount of $78,435. 

14. Subsequent Events 

In December 2025, the City entered into a contract with Sprouls Construction Inc. for the Stormwater Improvement 
project in the amount of $834,253. The project will be primarily funded through grant proceeds.
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Variance With

Final Budget

Original Final Positive

Budget Budget Actual (Negative)

Receipts

Taxes

Ad valorem taxes 130,000$        135,000$        133,424$        (1,576)$            

Sales taxes 150,000 165,000          175,680          10,680             

Franchise taxes 139,500 139,500          159,051          19,551             

Payment in lieu of taxes 66,281 66,281            66,281            -                        

485,781          505,781          534,436          28,655             

Licenses and Permits

Merchants licenses 4,500 4,500               6,392 1,892               

Animal license 200 200                  289 89                     

Building permits 10,000 16,500            17,863 1,363               

Garage sale permits 50                    50                    77 27                     

14,750            21,250            24,621            3,371               

Intergovernmental Receipts

Grants 50,600            50,600            51,659 1,059               

Charges for Services

Trash  190,000          185,000          187,543          2,543               

Planning and zoning 10,000 17,500            18,450 950                   

200,000          202,500          205,993          3,493               

Fines and Forfeitures

City court fines 125,000 125,000          108,410 (16,590)            

Miscellaneous

Rentals 6,600 6,600               7,200 600                   

Donations 700 700                  950                  250                   

Interest 16,800 94,166            93,693            (473)                 

Other receipts 9,525 9,525               7,486               (2,039)              

33,625            110,991          109,329          (1,662)              

Total Receipts 909,756          1,016,122       1,034,448       18,326              
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Variance With

Final Budget

Original Final Positive

Budget Budget Actual (Negative)

Disbursements

Current

Administrative 461,978          489,478          450,795          38,683             

Police 484,200          542,395          570,944          (28,549)            

Municipal court 78,335            78,335            55,006            23,329             

Debt service

Principal and interest 6,805               6,805               6,804 1                       

Total Disbursements 1,031,318       1,117,013       1,083,549       33,464             

Excess (Deficit) of Receipts over Disbursements (121,562)         (100,891)         (49,101)           51,790             

Other Financing Sources 

Finance purchase proceeds -                       -                       42,411            42,411             

Sale of assets 159,000          149,500          149,460          (40)                   

Total Other Financing Sources 159,000          149,500          191,871          42,371             

Net Change in Fund Balances 37,438            48,609            142,770          94,161             

Fund Balance, Beginning of Year 1,758,042       1,758,042       1,758,042 -                        

Fund Balance, End of Year 1,795,480$    1,806,651$    1,900,812$    94,161$           
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Variance With

Final Budget

Original Final Positive

Budget Budget Actual (Negative)

Receipts

Taxes

Sales taxes 61,000$          61,000$          63,968$          2,968$             

Ad valorem taxes 7,500 7,500 7,787 287                  

Motor vehicle taxes 121,000 121,000 144,133 23,133             

189,500          189,500          215,888          26,388             

Miscellaneous

Interest 500 5,000               1,748 (3,252)             

Other receipts -                       -                       1,651               1,651               

500                  5,000               3,399               (1,601)             

Total Receipts 190,000          194,500          219,287          24,787             

Disbursements

Current

Streets 190,000 190,000          145,352 44,648             

Total Disbursements 190,000          190,000          145,352          44,648             

Excess (Deficit) of Receipts over Disbursements -                       4,500               73,935            69,435             

Other Financing (Uses) 

Transfers (out) -                       -                       (1,327)             (1,327)             

Net Change in Fund Balances -                       4,500               72,608            68,108             

Fund Balance, Beginning of Year 27,108            27,108            27,108 -                        

Fund Balance, End of Year 27,108$          31,608$          99,716$          68,108$          
 

 



City of Oronogo 

Budgetary Comparison Schedule – Stormwater Fund – Modified Cash Basis 

Year Ended June 30, 2025 

 

See accompanying Notes to the Budgetary Comparison Schedules. 

31 

Variance With

Final Budget

Original Final Positive

Budget Budget Actual (Negative)

Receipts

Taxes

Sales taxes 61,000$          61,000$          63,968$          2,968$             

Miscellaneous

Interest 1,250               1,250               3,715 2,465                

Total Receipts 62,250            62,250            67,683            5,433                

Disbursements

Current

Stormwater 32,500            46,000            48,668            (2,668)              

Park 36,500            36,500            14,518 21,982             

Total Disbursements 69,000            82,500            63,186            19,314             

Excess (Deficit) of Receipts over Disbursements (6,750)             (20,250)           4,497               24,747             

Other Financing Sources 

Transfer in -                       -                       428,675 428,675           

Excess (Deficits) of Receipts over Disbursements
(6,750)             (20,250)           433,172          453,422           

Fund Balance, Beginning of Year 109,781          109,781          109,781 -                         

Fund Balance, End of Year 103,031$        89,531$          542,953$        453,422$         
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Variance With

Final Budget

Original Final Positive 

Budget Budget Actual (Negative)

Receipts

Interest 12,000$           12,265$           13,448$           1,183$             

Total Receipts 12,000             12,265             13,448             1,183                

Disbursements

Current

Stormwater 450,000           462,625           45,698             416,927           

Total Disbursements 450,000           462,625           45,698             416,927           

Excess (Deficit) of Receipts over Disbursements (438,000)          (450,360)          (32,250)            418,110           

Other Financing (Uses)

Transfers (out) -                         -                         (428,675)          (428,675)          

Net Change in Fund Balances (438,000)          (450,360)          (460,925)          (10,565)            

Fund Balance, Beginning of Year 460,925           460,925           460,925           -                         

Fund Balance, End of Year 22,925$           10,565$           -$                      (10,565)$          
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Budgets and Budgetary Accounting 

The City uses the following procedures in establishing the budgetary data reflected in the Budgetary Comparison 
Schedules: 

1. Prior to July, the City Clerk submits to the Board of Aldermen a proposed operating budget for the fiscal year 
commencing the following July 1. The operating budget includes proposed disbursement plans and the 
proposed means of financing them.  

2. One public hearing is conducted by the Board of Aldermen in late May or early June to obtain taxpayers’ 
comments on the proposed budget. 

3. Prior to July 1, the City adopts a budget.  

4. The budget for the City is adopted on the modified cash basis. Budgeted amounts may be amended during the 
year by the City. 

 




